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Agenda 
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• 2014 Status Update 

• 2015 Budgets 

• Protected Taxes 



2 

2014 Status Update 
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THANK YOU!!! 
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2015 Budgets 
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2015 Timeline 
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• August 1, 2014 

• Deadline to submit 2014 pay 2015 net assessed 
values to the Department through Gateway. 

• Submission of NAVs generally determine the 
order in which a county’s budget will be 
reviewed. 
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2015 Timeline 
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• September 13, 2014 

• Last day for first publication of proposed 
2015 budget, levy, and notice to taxpayers of 
public hearing (Budget Form 3). 

• At least 10 days before public hearing. 

• For units subject to binding adoption, the 
appropriate fiscal body is responsible for the 
proper publication of the notice. 

2015 Timeline 
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• NEW THIS YEAR 

• September 13, 2014 

• In addition to submitting the Form 3 to the 
newspaper for publication, there is now also 
a statutory requirement that the Form 3 be 
submitted on Gateway with the same timing 
as the publication. 

• At least 10 days before the public hearing. 
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www.budgetnotices.in.gov 
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www.budgetnotices.in.gov 
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Toll Free Number 
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• For taxpayers that do not have Internet access, 
they can call the number below and request 
copies of budget notices be mailed to them. 

 

(888) 739-9826 

2015 Timeline 
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• September 20, 2014 

• Last day for second publication of proposed 
2015 budget, levy, and notice to taxpayers of 
public hearing (Budget Form 3). 

• At least 3 days before public hearing and 
at least 7 days after first publication. 
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2015 Timeline 
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• October 1, 2014 

• Last day for county fiscal body to complete 
non-binding recommendations to taxing units 
on proposed 2015 budgets, levies, and tax 
rates. 

2015 Timeline 
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• October 22, 2014 

• Last possible day for taxing units to hold a 
public hearing on the 2014 budget. 

• Must be held at least 10 days before the 
budget adoption. 

• November 3, 2014 

• Last possible day for budget adoption. 

• Submission of budget forms through Gateway 
must occur within 2 days after budget adoption. 
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Protected Taxes 
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Protected Taxes 
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• Protected taxes have been implemented in 
2014. 

• Protected taxes are taxes raised for debt service 
funds. 

• The goal of protected taxes is to ensure that a 
unit has sufficient revenue to be able to pay its 
debts when due. 
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Protected Taxes 
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• Debt service funds will not be subject to circuit 
breaker loss. 

• The tax rate associated with debt service funds is 
included for the purposes of computing a unit’s 
overall circuit breaker loss. 

 

• NOTE: Over 65 Circuit Breaker is not included in 
the statements above. Debt service funds will 
experience a loss due to Over 65 circuit breaker 
credits if applicable. 

Protected Taxes 
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Fund Tax Rate 
% of 

Total Tax 
Rate 

Circuit 
Breaker 
Credits 

% of Circuit 
Breaker 
Credits 

General  $0.5000 50%      $66,667 67% 

Reassessment    0.1000 10%        13,333 13% 

Health    0.1500 15%        20,000 20% 

Debt Service    0.2500 25%                 0 0% 

Total  $1.0000    $100,000 

• Total Unit Circuit Breaker Loss = $100,000 
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Protected Taxes 
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• SEA 517-2013 included a provision that allows a 
taxing unit to determine to which funds they 
would like to allocate the circuit breaker credits 
associated with the debt service fund. 

• To do so, a unit must request a reallocation of 
circuit breakers through the Department.  

• See June 5, 2014 Memo on reallocation 
process. 

Protected Taxes 
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• Reallocation occurs after distribution.  The 
County Auditor distributes tax revenue assuming 
no reallocation. 

• Upon approving a reallocation, the Department 
provides a unit with a workbook to assist them 
in making the necessary transfers to effectuate 
the approved reallocation. 
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Contact the Department 

• Courtney Schaafsma, Budget Director 

• Telephone: 317.234.3937 

• Email: cschaafsma@dlgf.in.gov 

• Website: www.in.gov/dlgf 

• “Contact Us”: www.in.gov/dlgf/2338.htm 
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